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Thus, two electrical "Great Powers" were formed: "there are no other electric companies in the world coin-pletely independent of them," wrote Heinig in his article "The Path of the Electric Trust." An idea, although far from complete, of the turnover and the size of the enterprises of the two "trusts" can be obtained from the following figures:
Turnover          No. of       Net profits
(Mill,  marks)    employees (Mill, marks)
America: General
Electric Co. (G.E.C.). 1907:         252                28,000           35 4
1910:         298                32,000           45.6
Germany:   G-eneral Electric Co. (A. E. G.)  .  . 1907:         216                30,700           H.5
1911:         362                60,800           21.7
Well, in 1907, the German and American trusts concluded an agreement by which they divided the world between themselves. Competition between them ceased. The American General Electric Company (G.E.C.) "got" the United States and Canada. The German General Elec^ trie Company (A.E.G.) "got" Germany, Austria, Russia, Holland, Denmark, Switzerland, Turkey and the Balkans. Special agreements, naturally secret, were concluded regarding the penetration of "daughter companies" into new branches of industry, into "new" countries _ formally no* yet allotted. The two trusts were to exchange inventions
and experiments.*
The difficulty of competing against this trust, which is practically world-wide, controls a capital of several billion, and has its "branches," agencies, representatives, connections, etc., in- every corner of the world, is self-evident. But the division of the world between two powerful trusts does not preclude redivision if the relation of
'** Riesser, op. cif.; Diouritcb, op. cfc, p- 23fi; Kurt Heinig, op- cf'.